t b ‘ a-n-a:l-y-ti-c-s

ttb analytics A1ALl 64 s1ANLUANUTUTN 18% FgsNaN LA UANFINIFAUAR 2-4% WUz

% a © v v % [ o o'/;
Eﬂizﬂ’aﬂﬂﬁiﬂiﬂﬁﬁﬂﬁﬂﬁl’ﬂﬂiﬁﬂﬁ@\‘lLL@Salﬂﬂ@ﬂﬂ@@\‘mUﬂ’]ﬂd‘ﬁ@

ananiunisadifaqiiusamaniialanidfudageavestsdaiiiassiuseuslasunan 3 a9t 2563 ilusunn
=X o = o 421 ' ! o :J/ dsj . .
auivifaqiiulutl 2564 U5Us1A493UN41 2 116 Wil 31897ua89 The World Steel Association (W81

2564) Apdnlull 2564 nasuztnamaninlanazaanasn 5.8% a1nil 2563 NNAGD 0.2% ANMAUANTAAAN

o '

nsusYeATHgNaTelssinARmuIINERdATULA T A TR A AN AUYY Tudaet 2564 1 Tae

U

anigaisni Ansustnamanaanesa 8.1% uwaznquilsuinady nsuslnazenesa 10.2% luanshau daduy
nanaanaalunjaaslanaaiidy 56% sesnisuilnaialan Arpdildazasnasaives 3.0% a1ni 2563 7
28N8AIGINY 9.1% LHevanT 2563 AudAninigsruIntedtsalpdn-19 taiiludaglnsuiausn vinlwnng

1alnAwmanlulssmaAnaunIdd 9198 A1nNn12ANANITIINIANNARINITIMANAT LSRN UsynauiuiinAw

'
¥

o ¥ o/ [~ 1 = A 1 aal a 1 a a =
mqamusnwwmﬂmamwuwmwwaﬂu ’Q’]ﬂﬂ’\ﬁ‘ﬂ@u&lNﬂ[ﬁ]ﬁ‘qﬁliﬁfy%@\ﬁ@ﬂﬂﬁﬂu 58% waIN1INARLAN &

U

wlaunepauanlssumdnillduinsguldesnaisluiiesdenny seiudesniud mudnaniduy 14% 189

o

AaanNangN LA N liinaN2ANAIIAA I UENNANE Laziiuinafanwanlulssina nalisaman

= & _ o v = £ A ' @ G o 1o a & o |
%@QQHLL@tLM@ﬂWQI@ﬂﬂ?ULWQJ@JQ‘HH@HW\TM@LL&@\‘I 'ﬂﬂ’?\ﬂﬁ‘ﬂﬁﬂll ':T’WV]L‘M@ﬂ‘ﬂﬂﬁ‘llLWNZSJQ“IIH@E]’]\?M@L‘LA@QT]@?V]UM@

]
£ a

guilnawanludssmaaunin u gpratunssndidnneting Inainaungen1ANTHIUNI N19N19auean
wmsnsmanAN i s A man Tudssmansgaaunnifiull drantsaruanssduafenmanaesdilsznaunis
Tutlszina Wweanniaifienils lisanmanluauliusaanas
1 [ a - : 1 a ]
ttb analytics A1A31 Uil 2564 saAuanlanasiinduaInil 2563 Lladanan 75% laadsziiudn
s [ = [ s J 1 = s [=3
sEAUSIAUANATILINIastazitlussausIAmgegalull 2564 U uazlud9ATIluae 1A uanazl
= < a =~ £4 [ ~ LIRS ¥ a 3
W@DASNINHINTUAINNISANIINIsaulTuIasnIgAduANs IAnuan Waldlinsenudusinamaniu

Y oa <

dszina dszneuiusziusaningey v lidnamudnseunjredlanludssimasune it auigewdni

1 1 v
WAYSALTE USIANNNIAINITHAMANAL UAIUSUaANIAIN1TuanadluT9n199 L naa9lsaTAdm-19 1Tl 2563

ANIUNINTT 10-20%

“ A' -4 4 5 1
AIASIANUAN LUUszInAT 2564 LNNTULRAE 18% luanzlnauanas 7.2% anasuianduias

1
=

miﬁﬂmmmﬁuﬁuﬁ‘mimmui'\mmﬁﬂiaﬂLmzmimnumﬁL@nmuiﬂﬁqmmmﬁn’luﬂizmﬁ Tutag 10 T
1 1 dl [(~3 o/ 1 o/
daunanudnnisiadaulmnassiaman lulsemaazulsdulilaiunisznisasyulutlsema annndnseau
sawdnlunainian Tnansamuludssmaninmy 1% azdeitulldammanlulsunalmnua 0.48%
Twanznszsusimwanialan AU ANAL 1% azdannuliaammmanlulsemaliiiuau 0.13% fati an

s liunisasululszimanatndnazEunseanudalutgoq

This document is issued by ttb analytics, a division of TMBThanachart Bank PCL. All analyses are based on information available ttb analytics
to the public. Although the information contained herein is believed to be gathered from reliable sources, TMB Thanachart makes

no guarantee to its accuracy and completeness. TMBThanachart may have issued, and may in the future issue, other reports that is a division of TMBThanachart Bank PCL.
are inconsistent with, and reach different conclusions from, the information presented in this report. Opinions or predictions

expressed herein reflect the authors’ views, not that of TMBThanachart, as of date of the analysis and are subject to change ttbanalytics@ttbbank.com
without notice. TMBThanachart shall not be responsible for the use of contents and its implication.



ub ‘ a-n-a-l-y-t-i-c-s

Isnnagavingaesll 2564 HuaIaINANI1913NaATATUENAINA TR UIUERATaaAAd LA AINA lTHN19899)1

it ﬂi;ﬂ@uﬁummmﬁﬂﬁ"fﬁ@ﬂﬁﬁLLunﬁmmfaﬁqmmr}m@ﬁauﬁﬁmmuqmﬂ'ra“l,ﬁqﬁﬂmﬁfaﬂ“luﬂmmﬂ
wazngusznAduanmAnsenflusgeladumanintngs WARWANNINTY antladadananadady tib
analytics ArAdrazv s A uanlulssmaaadnalSuiiaduaas 18% Inaniatlusnilsuiiamy
25% luanizinastivaadfuiiniu 12% lnailadefigasdamuia nisiudarasnsamululszind
wazszAuTALuanlulssmAiuiiasanninefisisnsindiuiniude 35%aaen1sdndnsn Tas
gsnafilasunanssnunin Taun ta3asdnsuazalnsal dfuimninesfie srusuduasiudau

vazasldliwwazaaninsting

samnaniuds:inAneuvu ssisusinAmdnUaneundeifiunsiuan 2-4% trb

ttb analytics AAsIANIKANTUUS:INAWLLIaES 189% Tul 2564 Us=10u wans:nusiAnanTuls:nARITUTUso
ASIURAIWLVU 129%) SnsarialsTusiu (Gross Profit Margin) vmqsﬁaﬁ'uﬁnnmﬁnum

_ i (%) GPM
Uszinngshie ” . :

(ASatnsnwuvu

ArLALRUES g wsPrginAntan na-serininiuls-ing

=
L

£ mw

E 75 & .

H = B 27.2% -212% 17.2%
3 sugau

g 25

§ 25

-
-

= Ll R LI 1

$ 8 8 > 8 ® 88 8 g8 g g UL - (=H - e
Indealalwhihaa:

Gl 1l - e - e
aifansaing

MSAIUNIADNEUYENBETLR AN R podus rrikRanTuls=

]
Z 5
-]
s -0
E -0 Insvagwnsusinamandusesuiuing
S = = T E .
E ErwumsuEnFindndwSogUus:na ifwiu) nsusinarannenswssfisusInAdane (2563
& T Re s s 2 222 C R B R G rd.uwuuﬂ":.lm 6”"
[5 B%)
WaTNSANAIUAIVILE wudh {-11 %) xa'*"‘
N Sa0ned
= misdahustrngimdnlanilgstamndniuds:inpagiio.13%
Mul.l.ﬂ
= misdahudsdmsaanuisnsuligswuninlulsanaag 0.48%
Pl A FerAnn S U E-nAl e, OSSN EWRRILIRELT ER- R0 e, =Ll =Lk =5l .
FLITLR P MEOE LI A1 TR S swan (10 Table) ™ arsdudng ||1|Is| i) 2020 (GPM

sunrnsmatsnalng, Enlite, IMF, Ward Bank k8= ith analytics

aansudtnamandndagludssimanauniu 5-8% anil 2563 Aivasaannisssunaasisala
m-19
A1adn Tt 2564 Unnststnamandiaglludssmeaazasnasia 5-8% a1nl2563 1umAsa 11.6% an
HansenuNIsszuNnvadlsnlain-19 nlinnsustnawmaniin lUuaniiludusndnisaglanas uwddinisustng
wianlut 2564 1 azin1siwianau angaanssneanuaus rzedldiWiuaziudeudiannsating dulssu
= ] dldd?/ ] a I v dld a [ a [~1 31/ I %
HARAINNN9ANRENNATY wigsnaneaf19nin1sLFinAmAnDe 63% ean1sLlnAwmansansisdszime wudndd
Hnnsiusadn Ineffuainisnaduiwusulasunausnaest 2564 §9unsa 5.9% ann1AEINETNNTNED

a ' ' ¢ﬂ| =KX v dll Yo
TEADR Lmzﬂizmummmzwmmmu@ﬂﬂmma 2 ﬂ\ilﬂuiﬁ‘lﬁ‘ﬁ\l’]‘& 3 Lummnim‘umm:wumnﬂ’mzmm

This document is issued by ttb analytics, a division of TMBThanachart Bank PCL. All analyses are based on information available ttb ana|ytics
to the public. Although the information contained herein is believed to be gathered from reliable sources, TMB Thanachart makes
no guarantee to its accuracy and completeness. TMBThanachart may have issued, and may in the future issue, other reports that is a division of TMBThanachart Bank PCL.

are inconsistent with, and reach different conclusions from, the information presented in this report. Opinions or predictions
expressed herein reflect the authors’ views, not that of TMBThanachart, as of date of the analysis and are subject to change
without notice. TMBThanachart shall not be responsible for the use of contents and its implication.

ttbanalytics@ttbbank.com



b b ‘ a-n-a:l-y-t-i-c-s

2
o

219315ATATA-19 W9l daena1slmsnng 3 lusulil gsfanesieaznaaauga Wasainarlafunanainnig

'
o a a I3

a d?/ a d” ' dl a a a 1
nrzangandATUNINTY NsRnma lvdanas Tuanenasnaauaus tarasld i uazBiannsafing Usziliuan

q

o

dugsnanusialifainnianisdeeaninauiusisusdsiull 2564 aniAssgiatlssimanmuuds N

a a [ :’ 1 Qy
genauslnaanUaiaindalAn snsauan 2-4%

ttb analytics ¥innnsANEINansznusIAUAn lulssimAnNTY TaeRiaszfainTaseainasfunman

'
¥ a a a

fasuusn uazdnani lsfusuanniunisRuedsaesgsna lnalanzangsnanuilnawanunn laun ana
naass (63%) NALuEus (17%) wesasld iuaz@idannsating (9%) waziAsesansuazginand (5%) wuan
szAusIAIMAN lulszmANAAdnaz LSRR NTIRAY 18% 1wl 2564 1 gananaslAsunansenusian faugs

4 lAun LATaNANINALATTUAY BususlazTudIu Sumnineaing wrasld lWiuardidnnseting Tnaunsa

o a [~3 ]

UABIGINAATANAT 4.0% , 3.2% , 3.0% WAY 2.4% ANNANAL LHAIAINGINALNATT WNITAYALLAANNIN Wel

ANaNITnluNsliusAnesesldioandeinuuiy v lidnsnalsanasanniasfuumaniinegea

a

v
o=

P Vo g = = - = a
LAZUNNUENNANIENLSIEATST] WUdT9RaaTusnanAman TuLsmANNgadY 25% NNfauteganannas
2.3% - 5.3% Lazludnaaiuaas A uan s aauAa1g 1 T AU AN AEIANTW1 2% Tuanisinnfauay

a3 1.1% -2.7%

aai ganaduilnawmdandanainlafunansenuainnistiumatausesingaurin liunfauanas A

1 v b4
¥

o 1 QI a a o o a < < o YV o P dl
prnaniuet WAz TsdansdngAuafanmanlunsadaliduasuazanaliidaau uazmnduldls e

o a [~ a b

4 1 1 ¥
#nsaadpnAumanlusAgeiazadusaslfiius A dudang ilenaasa AvsinnsasaiugTeduan

q

[

' Yy A g yad di oo o & = £
ANUUN LW@IMQ%@VI‘J"]UL\iﬂuvl,‘llLG]‘J‘EIN?U@']@\'PH@SLUE’W’WILWNZS\?‘HL&

This document is issued by ttb analytics, a division of TMBThanachart Bank PCL. All analyses are based on information available ttb analytics
to the public. Although the information contained herein is believed to be gathered from reliable sources, TMB Thanachart makes
no guarantee to its accuracy and completeness. TMBThanachart may have issued, and may in the future issue, other reports that is a division of TMBThanachart Bank PCL.
are inconsistent with, and reach different conclusions from, the information presented in this report. Opinions or predictions
expressed herein reflect the authors’ views, not that of TMBThanachart, as of date of the analysis and are subject to change ttbanalytics@ttbbank.com

without notice. TMBThanachart shall not be responsible for the use of contents and its implication.



